
INVESTOR COMPLAINTS 3 Months ended 

Pending at the beginning of the quarter 2 

Received during the quarter NIL 

Disposed of during the quarter 2 

Remaining unresolved at the end of the quarter NIL 

1.	 The above financial results have been reviewed and recommended by Audit committee and 

approved by board of directors in their meeting held on 14/05/2012 _ 
2.	 The Company has only Two segment of activity namely Realestate & Club/Resorts 

3. Figures has been regrouped / rearranged/recast wherever necessary. 

Place: Ahmedabad	 terllng Gren:lted 

Date: 14/05/2012	 ANKIT MATHUR 
MANAGING DIRECTOR 
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AUDITORS REPORT 

"We have reviewed the accompanying statement of Unaudited financial 
result of sterling Greenwoods Limited for the quarter and period ended on 
31 51 March.2012. This statement is the responsibility of the company's 
Management. Our responsibility is to issue reports on these financial 
statements based on our review. 

We concluded our review in accordance with the standard on Review 
Engagement (SRE) 2400, engagement to Review Financial Statements 
issued by ICAI. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit option. 

Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accounting statement of 
Unaudited financial result prepared in accordance with applicable 
accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms 
of Clause 41 of the Listing Agreement including the manners in Which it is 
to be disclosed or that it contains any material misstatements." 

FOR. M/S.ANIL S. SHAH & CO. 
Chartered Accountants 

DATE: 14/05/2012 
PLACE: AHMEDABAD ~~,~ 

( ANIL S.SHAH) 
PARTNER 
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phone +91-79-26851680 / 26850935 fax +91-79-26854773 
e-mali .nfo@sr.erllnggreenwoods.comwebsr.erlinggreenwoods com 

E-mail: contact@sterlinggreenwoods.com 

SEGMENTWlSE REVENUE, RESUlTS & CAPITAL EMPLOYEI (RS IN LAC!: 
SR. PARTICULARS QUARTER QUARTER CUMULATIVE CUMULATIVE 

NO. ENDED ENDED ENDED ENDED 
31.03.2012 31.03.2011 31.03.2012 31.03.2011 

1. SEGMENT REVENUE : 
A) RESORT 102.04 105.27 347.13 299.67 
B) REAL ESTATE 34.71 83.37 390.33 685.34 
LESS: INTER SEGMENT REVENUE 0.00 0.00 0.00 0.00 
ADD: OTHER UNALLOCABLE INCOME 12.21 11.28 24.02 18.02 
TOTAL 148.96 199.92 761.48 1003.03 

2. SEGMENT RESULTS: 
PROFIT/LOSS BEFORE TAX AND INTEREST 
FROM EACH SEGMENT 
A) RESORT 6.63 18,15 19.71 33.49 
B) REAL ESTATE 41.71 8.49 188.97 223.06 

TOTAL 48.34 26.64 208.68 256.55 

LESS: (I) INTEREST 10.73 4.61 41.28 52.45 

(n) OTHER UN-ALLOCABLE EXPENDITUR 19.99 37.n 92.64 93.85 
TOTAL PROFIT BEFORE TAX 17.62 -15.74 74.76 110.25 

3 CAPITAL EMPLOYED 
A) RESORT 634.21 595.00 634.21 595.00 
B) REAL ESTATE 251.56 236.01 251.56 236.ot 

TOTAL 885.77 831.01 885.n 831.01 

NOTES: . ~ 
(1) The above results are as per AS-17 Segmental Reporting and have been reviewed 

by the Audit Committee and approved by the Board of Directors of the Company 
at their meeting held on 14th,May, 2012 

(2) There was no investor complaint during the quarter. 


