sterling greenwoods Itd. R

s

K
sunrse centre,opp. indraprasth towers,drive-in-cinema road, shmedabad-380054. india d
phone . +91.79-26851680 ,/ 26850935 « fax : +81-79-26B54773 greenwoods
e-mail : infoc@sterlinggreenwoods.com « web

sterlinggreenwoeds com Since 1965
Corporate |dentity Number : L51100GJ1952PLCO17646

September 14, 2017
Script Code: 526500

To

Department of Corporate Services
The Bombay Stock Exchange Ltd
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai-400 001

Dear Sir,

|
Please find enclosed copy of Unaudited Quarterly Results along with Limited Review '
Report for the quarter ended on 30" June, 2017 as per Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours Faithfully,
Fgr, St g GrerewodsLimited,

Cave o

Ka RISED SIGNATORY

Chief Financial Officer
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!SI‘AT'EHEN'I' OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 30.06.2017

Sr.No. Particala 30-06-2017 30-06-2016
a
- {Unaudited | (Unaudited)
1 |income from Operations
(a) Net Sales/Income from Operations 67.25 176.18
(b) Other operating income 7.33 3.19
Total Income from op: ns 74.58 179.37
2 nses
(a) Cost of material and Land 7.70 18.22
(b) Purchase of stock-in-trade Nil Nil
(<) Scheme development expenses 0.63 747
() Changes in inventories of finished goods, work-in-progress and stock in Nil Nil
trade
() Employee benefit Expenses 34.20 38.38
(f) Finance Costs . 18.19 14.82
(g) Depreciation and amortisation expenses 18.50 17.25
(h) Other expenses 32.61 48.98
Total Expenses N 111.82 145.12
3 Profit / (Loss) before exceptional Items extraordinary items and tax (1-2) (37.24) 3425
4 |Exceptional items 3823 237
5 Profit / (Loss) before extraordinary Items and tax (34) 0.98 3188
6 _|Extraordinary Item (net of tax expenses) Nil Nil
7 __|Profit / (Loss) before tax (5-6) 0.98 31.88
8 |Tax expense
Cuurent Tax 0.30 10.01
Mat Credit Entilement Nil Nil
Deferred Tax Nil Nil
9 |Profit / (Loss) for the from conl operations (7-8) 0.68 21.87
10 | Profit / (Loss) from discontinuing operations Before tax Nil NH
11 [Tax expense of discontinuing operations Nil Nil
12 |Profit / (Loss) from discontinuing operations after tax (10-11) NIl Nil
13 |Profit/(Loss) before minority interest 0.68 2187
14 [Share Profit /(Loss) of Assoclates Nil Nil
15 [Mino Interest # Nil Nil
16 | Profit/(Loss) fot the period (13-14-15) 068 21.87
17 Net Profit from continuing operations for the period stiributable to :
{ 2 ) Shareholders of the company 0.68 2187
{b)Non controlfing interests NIl Nil
18 |Other Comprehensive income/(Expenses) (OCI) Nil Nil
mmnmwummmm«mmw:ﬂg Nil Nil
Other Comprehensive incom ses) Nil Nil
19 [Total Comprehensive income for the period 0.68 21.87
20 Paid-up equity share capital 423.96 42396
{Face value of " 10 each)
|Earnings Per Share (before extraordinary items) (of " 10/- each) (not
214
|annualised)
Basic & Diluted 0.02 0.52
2141 Earnings Per Share (ARer extraordinary items) (of - 10/- each) (not annualised)
Basic & Diluted 0.02 0.52
#  appicalbe in the case of consolidated results
Notes :
1 |The Above Standalone Unaudited Financial Results have been reviewed by the Audit committee and approved by the Board of Directors of the
L ar thair " hald 1dzh S b, 017
2 |The Company adopted Indian Accounting Standards(*Ind As”) from 1st April 2017 and accordingly these financials results have been prepared in
accordance with the recognition and measurement Principles laid down in Ind AS 34 Interim Financial Reporting under Section 133 of the
omoan et 20 pad with the relevant accauntine rules i edunger and the other accountine princinles @l ac i in lodk
3 |The Financal Results for the quarter ended on 30th June 2016 have not been subject to limited review and have been presented based on the
information complied by the pany after making y adj 10 give a true and fair view of the results in accordance with Ind AS.
4  |The Statement does not include Ind As compliant results for the preceding quarter and previous year ended on 315t March 2017 as the same is
not d as ner SEAI's ciccular aa CIR/CEN/EACII01E dated Sth fiube 3016
5 |The Company has mainly two segment ,Real estate And Resorts & club Membership, as required as per IndAS 108 , the company has furnish
segment wise Revenue Result and Capital employed as required as per annexed.The Company has only domestick operation hence no
§ |The Figures pertaining to previous periods have been regrouped, reclassified and restated whereever necessary.
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T |in accordance with Ind AS 101 the first time adoption of Indian Accounting Standard ri I by Standal Financial Results as
reported(under iously applicable Indian GAAP) and Ind As for the uarter ended on 30th June 2016 is as under.

Perticul For the quarter ended
Standsione

[Net Profit under Previows indien GAAP
b-.-—lmndmmdm.u‘wtm
[Add:—impact of Advance Recsipt of Revenue

(2.11)

impact of Investment Measured at Fair Value Through Profit & Loss
impact of Deferred Tax on above ad)

[Other Comprehensive iIncome

after tax under ind AS

For,

Place : Ahmedabad

Date :14.09.2017 Managing Dlrecgr/"

Segmentwise Revenue, Results and capital employed along with the quarterly/ Year ended results

Particulars Quarter ended
30-06-2017 30-06-2016

't Revenue
Real Estate Business 39.65 131.09
Resort Business 34.92/ 45.09|
Total 74.58 176.18
Less: | L 0 o
Net Sales/) from Op 74.58 176.18

t Result
Profit/(Loss) before tax and interest from segment
Real Estate Business 47.20 69.86
Resort Business -28.03 -21.66
Total 19.17 48.20
Less ; L Interest 18.19 14.82
H. Other Un allocable Expenditure net off 0) 0
Hi. Unallocable income 9
Total Profit/{Loss) Before Tax 0.98 3338
Capital Employed (1 d) 2004.60 1966.72
Total 2004.60 1966.72
NOTES

(1). THE ABOVE RESULTS ARE AS PER AS-17 SEGMENTAL REPORTING AND HAVE BEEN REVIEWED
BY THE AUDIT COMMITTEE AND APPROVED BY THE BOARD OF DIRECTORS OF THE COMPANY AT
THEIR MEETING HELD ON 14th , September, 2017

r, Sterling Greenwoods Limited

Place : Abmedabad
Date :14.09.2017
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, CA CA Jayesh M. Shah
(F.C.A.)

To
The Board of Directors,
Sterling Greenwoods Limited

Jayesh M. Shah & Co.

Chartered Accountants

We have reviewed the accompanying statement of Unaudited financial results of Sterling Greenwoods
Limited (“the Company”) for the quarter ended June 30, 2017 (‘the Statement’) being submitted by the
company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015. This Statement is the responsibility of the Company's management and
has been approved by the Board of Directors of the Company. Our responsibility is issue a report on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an alrudit and
accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian accounting standards (Ind-AS) prescribed under section 133 of the Companies Act
2013, read with relevant rules issued thereafter and other recognized accounting policies and Policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

PLACE: AHMEDABAD
DATE: 14-09-2017

FOR, JAYESH M SHAH & CO.
CHARTERED ACCOUNTANTS
FRN: 104173W |

% !
PROPRIETOR

JAYESH M. SHAH
M. NO.: 030638

JAYESH M. SHAH & co.
CHARTERED ACCOUNTANTS
Flat No,2, Shital Appartment,
11,5hilp Park Society, Usmanpuyra,
Ahmedabad-380 013,

Flat No. 2, Shital Appartment, 11, Shilp Park Society, Usmanpura, Ahmedabad-380 013.
E-mail : jmshah co@yahoo.com ph. : (0) 27557047 (R) 27550756 (M) 9824010766
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